-\ AMRADEEP INDUSTRIES LIMITED

CIN: L29199GJ1984PLC007195

Date: 08.10.2016

To,

Department of Corporate Services,
BSE Limited,

P ] Tower, Dalal Street
Mumbai-400001

Dear Sir/Madam,
Sub: Corporate Governance Report — Equity — Reg. 27 {2)

With reference to above subject matter SEBI vide its circular No. CIR/CFD/POLICY CELL/2/2014 dated
17th April, 2014 had amended Clause 49 and made it applicable to all the listed Companies. Further,
SEBI vide its circular no. CIR/CFD/POLICY CELL/7/2014 dated 15th September, 2014 had made the Clause
49 on Corporate Governance non-mandatory to the following class of Companies:

a. Companies having paid up equity share capital not exceeding Rs.10 crores and Net worth not
exceeding Rs.25 crores, as on the last day of the previous financial year; Provided that where the
provisions of Clause 49 becomes applicable to a company at a later date, such company shall
comply with the requirements of Clause 49 within six months from the date on which the
provisions became applicable to the company.

b. Companies whose equity share capital is listed exclusively on the SME and SME-ITP Platforms.
Accordingly the paid up capital and net worth is below the prescribed limit for mandatory applicability of
Corporate Governance clause. The Company has decided not to opt for compliance of Regulation 27 (2)

of SEBI (LODR) Regulation, 2015 for the time being.

Kindly take the same on your records.
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